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Independent Auditor’s Report 

Audit Committee 
Chancery Offices of the Archdiocese of Kansas City in Kansas 

Opinion 
We have audited the financial statements of the Chancery Offices of the Archdiocese of Kansas City in 
Kansas (the Chancery), which comprise the statements of financial position as of June 30, 2025 and 
2024, the related statements of activities and cash flows for the years then ended, and the related notes 
to the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Chancery as of June 30, 2025 and 2024, and the changes in its net assets and its cash 
flows for the years then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Basis for Opinion 
We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Chancery and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Chancery’s ability to continue 
as a going concern within one year after the date that the financial statements are issued or available to 
be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with GAAS, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Chancery’s internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Chancery’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Kansas City, Missouri 
November 5, 2025 



3 

Chancery Offices of the Archdiocese of Kansas City in Kansas

Statements of Financial Position
June 30, 2025 and 2024 

2025 2024
Assets 

Cash and cash equivalents 18,881,585  $     17,996,916  $     
Investments 45,506,984         47,668,169       
Accrued interest receivable 302,907              343,722            
Accounts receivable, net of allowance of $266,378 for 2025 

($3,395,564 for 2024) 1,760,269           4,153,409         
Pledges receivable, net 205,829              962,255            
Prepaid expenses 864,915              575,119            
Interest in net assets of the Catholic Foundation of Northeast Kansas 11,334,270         10,286,331       
Due from Deposit and Loan Fund 200,000              200,000            
Due from Lay and Priest Retirement Fund - 7,317 
Land, buildings and equipment, net 14,772,884         13,406,259 

Total assets 93,829,643  $     95,599,497  $     

Liabilities and Net Assets

Liabilities:
Accounts payable and accrued expenses 2,737,785  $       2,622,525  $       
Due to Lay and Priest Retirement Trust Fund 89,687                - 
Accrued IBNR claims 2,385,000           1,850,000         
Collections held for transmittal 1,727,639           224,522            
Deferred revenue 339,798              353,619            

Total liabilities  7,279,909         5,050,666      

Net assets:
Without donor restrictions:

Undesignated  26,107,177       24,152,658    
Undesignated—endowments  40,510              25,265           
Designated  41,191,308       46,752,933    

Total net assets without donor restrictions  67,338,995       70,930,856    

With donor restrictions  19,210,739       19,617,975    

Total net assets  86,549,734       90,548,831    

Total liabilities and net assets 93,829,643  $     95,599,497  $     

See notes to financial statements.
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Chancery Offices of the Archdiocese of Kansas City in Kansas

Statement of Activities
Year Ended June 30, 2025

Without Donor With Donor

Restrictions Restrictions Total
Revenues:

Archbishop’s Call to Share 7,239,503  $        -$  7,239,503  $        
One Faith Capital Campaign - 111,684 111,684            
Archdiocesan collections - 2,276,001 2,276,001         
Archdiocesan assessments  5,543,952         - 5,543,952 
Health and dental plan premiums  27,127,637       - 27,127,637 
Property and liability insurance  1,683,503         - 1,683,503 
Contributions and bequests  1,284,095          995,893            2,279,988 
Investment income, net  3,877,783         - 3,877,783 
Change in net assets of the Catholic Foundation of Northeast Kansas  19,496  1,324,540         1,344,036 
Other revenue:

Conversion  1,002,682         - 1,002,682 
Evangelization  1,410,988          650,654            2,061,642 
Education  1,966,756          19,614 1,986,370 
Outreach  72,106  350,484            422,590            
Stewardship  1,779,805         - 1,779,805 
Administration  776,701            - 776,701 

Gain on disposal of land, buildings and equipment  500 - 500 

Net assets released from restrictions  6,136,106         (6,136,106)           - 

Total revenues  59,921,613       (407,236)               59,514,377    

Expenses:

Pastoral priorities:

Conversion  3,490,440         - 3,490,440
Evangelization  3,236,216         - 3,236,216
Education  8,522,735         - 8,522,735
Outreach  3,524,754         - 3,524,754
Stewardship  7,725,087         - 7,725,087

Total ministry and program services  26,499,232       - 26,499,232

Supporting services:

Administrative  2,463,784         - 2,463,784
    Other:

Property and liability insurance  1,523,963         - 1,523,963
Special reserve fund  980,806            - 980,806
Health and dental care expense  32,045,689       - 32,045,689

Total supporting services  37,014,242       - 37,014,242

Total expenses  63,513,474       - 63,513,474

(Decrease) in net assets (3,591,861)           (407,236)              (3,999,097)        

Net assets, beginning of year  70,930,856        19,617,975        90,548,831    

Net assets, end of year 67,338,995  $      19,210,739  $      86,549,734  $      

See notes to financial statements.
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Chancery Offices of the Archdiocese of Kansas City in Kansas

Statement of Activities
Year Ended June 30, 2024

Without Donor With Donor

Restrictions Restrictions Total

Revenues:

Archbishop’s Call to Share 6,992,487  $        -$  6,992,487  $        

One Faith Capital Campaign - 53,957 53,957              

Archdiocesan collections - 1,541,499 1,541,499         

Archdiocesan assessments  5,944,602         - 5,944,602 

Health and dental plan premiums  26,762,955       - 26,762,955 

Property and liability insurance  1,529,452         - 1,529,452 

Contributions and bequests  819,541             893,118            1,712,659 

Investment income, net  3,451,070         - 3,451,070 

Change in net assets of the Catholic Foundation of Northeast Kansas  18,569  1,271,398         1,289,967 

Other revenue:

Conversion  949,307            - 949,307 

Evangelization  1,683,716          625,831            2,309,547 

Education  1,966,168          5,400 1,971,568 

Outreach  439,529             552,846            992,375            

Stewardship  1,675,163         - 1,675,163 

Administration  396,784            - 396,784 

Gain on disposal of land, buildings and equipment  59,888 - 59,888 

Net assets released from restrictions  6,009,439         (6,009,439)           - 

Total revenues  58,698,670       (1,065,390)            57,633,280    

Expenses:

Pastoral priorities:

Conversion  3,256,241         - 3,256,241

Evangelization  3,685,487         - 3,685,487

Education  8,013,756         - 8,013,756

Outreach  3,385,697         - 3,385,697

Stewardship  6,664,200         - 6,664,200

Total ministry and program services  25,005,381       - 25,005,381

Supporting services:

Administrative  2,139,773         - 2,139,773

    Other:

Property and liability insurance  1,273,542         - 1,273,542

Special reserve fund  979,100            - 979,100

Health and dental care expense  24,318,396       - 24,318,396

Total supporting services  28,710,811       - 28,710,811

Total expenses  53,716,192       - 53,716,192

Increase (decrease) in net assets  4,982,478         (1,065,390)            3,917,088      

Net assets, beginning of year  65,948,378        20,683,365        86,631,743    

Net assets, end of year 70,930,856  $      19,617,975  $      90,548,831  $      

See notes to financial statements.
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Chancery Offices of the Archdiocese of Kansas City in Kansas

Statements of Cash Flows
Years Ended June 30, 2025 and 2024 

2025 2024
Cash flows from operating activities:

(Decrease) increase in net assets (3,999,097)  $        3,917,088  $          
Adjustments to reconcile (decrease) increase in net assets to net cash 

(used in) provided by operating activities:
Depreciation and amortization  766,640               694,606           
Cash forfeited for Jubilee Debt Forgiveness program  4,909,784           -
Change in allowance for accounts and pledges receivable (2,891,207)            (498,635)            
Decrease of pledge discount (74,253)  (252,577)            
Realized (gain) loss on sale of investments (121,333)                260,660           
Unrealized gain on investments (1,267,869)            (1,081,391)         
Increase in fair value of investments held at the Catholic Foundation of

Northeast Kansas (1,354,437)            (1,309,010)         
Gain on sale of land, buildings and equipment (500) (59,888)
Changes in assets and liabilities:

(Increase) decrease in:
Accounts receivable  620,542              (212,225)            
Pledges receivable, net  584,700               2,171,691        
Accrued interest receivable  40,815 (170,547)            
Prepaid expenses (289,796)                224,165           
Due from Deposit and Loan Fund - (58,575)

Increase (decrease) in: 
Accounts payable and accrued expenses  115,260              757,389
Due to Lay and Priest Retirement Trust Fund  97,004 (13,750)
Accrued IBNR claims  535,000              100,000
Collections held for transmittal  1,503,117            98,518             
Deferred revenue (13,821)  (235,073)            
Right of use asset for operating leases (31,490)   12,714             

Net cash (used in) provided by operating activities (870,941)                4,345,160        

Cash flows from investing activities:
Proceeds from sales of land, buildings and equipment  500  60,480             
Purchases of land, buildings and equipment (2,101,775)            (1,714,303)         
Purchases of investments (12,395,253)          (12,500,000)       
Proceeds from sale of investments  15,945,640          1,188,759        
Net withdrawals in interest in Catholic Foundation of Northeast Kansas  306,498               267,768           

Net cash provided by (used in) investing activities  1,755,610           (12,697,296)       

Net increase (decrease) in cash and cash equivalents  884,669              (8,352,136)         

Cash and cash equivalents:
Beginning of year  17,996,916          26,349,052      

End of year 18,881,585  $        17,996,916  $        

Supplemental disclosure of cash flow information:
Cash paid during the year for operating lease liabilities 15,317  $               15,035  $               

See notes to financial statements.
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Note 1. Nature of Activities and Significant Accounting Policies 

Nature of activities: The accompanying financial statements of the Chancery Offices of the Archdiocese 
of Kansas City in Kansas (the Chancery) include the assets, liabilities, net assets and financial activities 
of chancery offices that are fiscally responsible to the Archbishop of the Archdiocese of Kansas City in 
Kansas (the Archdiocese). The Archdiocese consists of 21 counties in northeastern Kansas. 

The accompanying financial statements exclude the accounting of other activities of the Archdiocese, 
such as the following: parishes, schools, cemeteries, homes, campus centers, Catholic Charities, 
foundations, retirement plans, deanery offices, etc., or assets, liabilities and guarantees of organizations 
for which the Archbishop is responsible. These activities may or may not be separately incorporated 
under civil law; however, each is a distinct operating entity and maintains separate accounting records on 
its services and programs. 

The following is a summary of the significant accounting policies of the Chancery: 

Basis of presentation: The accompanying financial statements are presented using the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United States of America 
(U.S. GAAP). The Chancery presents its financial statements based on Financial Accounting Standards 
Board (FASB) Accounting Standards Codification (ASC) Topic 958, Presentation of Financial Statements. 

The net assets without donor restrictions of the Chancery include undesignated net assets, which are 
available for any purpose, and designated net assets, which have been designated by the Archbishop for 
specific purposes. The net assets with donor restrictions are those that are stipulated by donors for 
specific operating purposes or time periods or are those whose use by the Chancery is limited by donor-
imposed stipulations that neither expire by passage of time nor can be fulfilled or otherwise removed by 
actions of the Chancery. 

Net assets without and with donor restricted revenue and support: Contributions are recognized 
when the donor makes a promise to give to the Chancery that is, in substance, unconditional. 

Contributions received are recorded as without donor restrictions or with donor restrictions, depending on 
the existence and/or nature of any donor restrictions. 

Donor-restricted support is reported as an increase in net assets with donor restrictions. These net assets 
are either time-restricted or purpose-restricted.  

When a restriction expires (that is, when a stipulated time restriction ends or a purpose restriction is 
accomplished), net assets with donor restrictions are reclassified to net assets without donor restrictions 
and reported in the statements of activities as net assets released from restrictions. However, if a 
restriction is fulfilled in the same time period in which the contribution is received, the Chancery reports 
the support as without donor restrictions. 

The Chancery generates revenue from other sources of support, primarily health and dental plan 
premium income and archdiocesan assessments. The health and dental plan premiums and 
archdiocesan assessments are billed monthly to the various parishes, schools, cemeteries, and other 
organizations for which the Archbishop is responsible and recognized at a point in time as the services 
are provided.  Contract assets (accounts receivable) for the years ending June 30, 2025, 2024 and 2023 
is $1,760,269, $4,153,409, and $4,058,122, respectively. 

Cash and cash equivalents: For purposes of reporting cash flows, the Chancery considers all 
unrestricted highly liquid investments purchased with a maturity of three months or less to be cash 
equivalents. 
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Note 1. Nature of Activities and Significant Accounting Policies (Continued) 

Investments: Investments are recorded at fair value. Fair value of publicly traded debt, certificates of 
deposit and equity securities is determined by quoted market prices. Fair value of mutual funds is 
determined by quoted market prices or the value of the underlying assets within the fund. Fair value of 
alternative investments is estimated using net asset value (NAV) per share. See Note 3 for a discussion 
of fair value measurements. Investment income, realized and unrealized gains and losses are recorded in 
the statements of activities net of investment fees and are presented with donor restrictions or without 
donor restrictions based upon the existence and nature of any donor or legally imposed restrictions. 

Accounts receivable: The Chancery’s accounts receivables and other receivables are considered 
receivables from entities under common control and therefore meet the scope exception under ASC 326-
20-15-3f. As a result, the Chancery follows general loss guidance under ASC 450, Contingencies, and
applies the incurred loss model.

The Chancery has elected to use the reserve method in accounting for bad debts. Under this method, all 
uncollectible accounts are charged to the allowance account and the bad debt expense is determined by 
adjusting the balance in the allowance account to a reserve considered reasonable by management 
based upon factors and circumstances of individual accounts.  

Interest is not charged on past-due accounts receivable. Accounts are past due after 365 days. Accounts 
that are considered uncollectible are charged off to bad debt expense. Allowance for bad debt for the 
years ending June 30, 2025 and 2024 is $266,378 and $3,395,564, respectively.  

Pledges receivable: Unconditional promises to give, less a present value discount and an allowance for 
uncollectible amounts, are recognized as revenues or gains in the period received and as assets, 
decreases of liabilities or expenses, depending on the form of the benefits received. Conditional promises 
to give with a measurable performance barrier or other barrier and right of return or release of funds are 
recognized as revenue when the donor’s conditions are substantially met. 

Land, buildings and equipment: Land, buildings and equipment, including capitalized software, are 
carried at cost, or at fair value if donated. Major renewals and betterments are capitalized, and 
maintenance and repairs that do not improve or extend the life of the respective assets are charged 
against earnings in the current period. The capitalization threshold for land, buildings, and equipment is 
$1,000. 

Depreciation includes amortization related to capitalized software and is provided on the straight-line 
method over the estimated useful lives of the assets. 

Land improvements 3-30 years
Building and building improvements 7-40 years
Furniture and equipment 3-20 years
Computer equipment 3 years
Software 3-7 years
Leasehold improvements 20 years

Interest in net assets of the Catholic Foundation of Northeast Kansas: The Chancery has assets that 
are held as endowments with the Catholic Foundation of Northeast Kansas (CFNEK). These are recorded 
at the fair value of the underlying assets in the endowments.
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Note 1. Nature of Activities and Significant Accounting Policies (Continued) 

Deferred revenue: The Chancery recognizes youth camp program revenue when the camps have 
occurred. If participants pay in advance, revenue is recorded as deferred revenue on the statements of 
financial position. The Chancery recognizes fees for the Savior Pastoral Center event space when the 
event occurs. Deposits to rent the space are recorded as deferred revenue on the statement of financial 
position. The contract liability as of June 30, 2025, June 30, 2024, and June 30, 2023 is 339,798, 
$353,619 and $588,692, respectively.  

Accrued incurred but not reported (IBNR) claims: The Chancery administers self-insured insurance 
plans for participating employers in the Archdiocese. Accrued insurance claims consist of reported claims 
and incurred but not reported claims. The accrual consists of any probable losses and losses that can be 
reasonably estimated based upon statistical and historical experiences. 

Leases: The Chancery determines if an arrangement is or contains a lease at inception, which is the date 
on which the terms of the contract are agreed to, and the agreement creates enforceable rights and 
obligations. A contract is or contains a lease when (i) explicitly or implicitly identified assets have been 
deployed in the contract and (ii) the Chancery obtains substantially all of the economic benefits from the 
use of that underlying asset and directs how and for what purpose the asset is used during the term of the 
contract. The Chancery also considers whether its service arrangements include the right to control the 
use of an asset. 

The Chancery made an accounting policy election available under Topic 842 not to recognize right-of-use 
(ROU) assets and lease liabilities for leases with a term of 12 months or less. For all other leases, ROU 
assets and lease liabilities are measured based on the present value of future lease payments over the 
lease term at the commencement date of the lease (or July 1, 2022, for existing leases upon the adoption 
of Topic 842). The ROU assets also include any initial direct costs incurred and lease payments made at 
or before the commencement date and are reduced by any lease incentives. To determine the present 
value of lease payments, the Chancery, as a non-public entity, has elected to use a risk-free rate for a 
period comparable to the lease term.  

ASC Topic 842 includes a number of reassessment and remeasurement requirements for leases based 
on triggering events or conditions. The Chancery reviewed the reassessment and remeasurement 
requirements and did not identify any events or conditions during the years ended June 30, 2025 and 
2024, that required reassessment or remeasurement. In addition, there were no impairment indicators 
identified during the year ended June 30, 2025 and 2024, that required an impairment test for the 
Chancery’s ROU assets. 

Income taxes: The Chancery is exempt from federal income tax under provisions of section 501(c)(3) of 
the Internal Revenue Code; accordingly, no provision for income taxes has been made in the 
accompanying financial statements. In addition, the Chancery qualifies for the charitable contribution 
deduction under section 170(b)(1)(A) and has been classified as an organization that is not a private 
foundation under section 509(a)(2). 

Uncertain tax provisions, if any, are recorded in accordance with ASC Topic 740, Income Taxes, which 
requires the recognition of a liability for tax positions taken that do not meet the more likely than not 
standard that the position will be sustained upon examination by the taxing authorities. There is no liability 
for uncertain tax positions recorded at June 30, 2025 and 2024. 

Fundraising costs: The Chancery expenses fundraising costs as incurred. Total expense for fundraising 
for the years ended June 30, 2025 and 2024, was $849,011 and $898,863, respectively.
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Note 1. Nature of Activities and Significant Accounting Policies (Continued) 

Use of estimates: The preparation of financial statements in accordance with U.S. GAAP requires 
management to make estimates and assumptions that affect certain reported amounts of assets and 
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. Actual results could differ from 
those estimates. 

Functional allocation of expenses: The Chancery’s expenses have been summarized on a functional 
basis in the statements of activities. Costs are directly allocated to functional categories where a clear 
relationship exists. Other costs incurred at the Chancery are allocated among specific programs, 
administrative and other categories, directly where such relationship is clear and indirectly based on time 
studies and other ratable allocation methods.  

Note 2. Liquidity and Availability of Resources 

The Chancery strives to maintain liquidity at a level necessary to fund grant commitments and ongoing 
operational needs. Excess liquidity is generally invested in short-term, low-risk investments to maximize 
return while maintaining the shorter duration needed for flexibility to meet both planned and unplanned 
needs. The table below represents the Chancery’s financial assets (total assets less prepaid expenses 
and land, buildings and equipment, net) available to meet the annual operating needs within one year of 
the statement of financial position date: 

2025 2024

Financial assets 78,191,844  $   81,618,119  $   
Less those unavailable for general expenditures within one

year, due to:
Contractual or donor-imposed restrictions 19,210,739       19,617,975       
Board designations:

Quasi-endowment fund, primarily for long-term investing 17,402,624       16,805,460       
Amounts set aside for reserve for health and dental 10,555,437       15,473,491       
Archbishop’s Call to Share 6,164,601         6,454,175         
Special reserve fund 2,418,588        3,359,394         
Other designations 4,650,058         4,660,413         

Financial assets available to meet cash needs for
general expenditures within one year 17,789,797  $   15,247,211  $   

The Chancery has various sources of liquidity at its disposal, including cash and cash equivalents, 
investments, accounts and pledges receivable, other current assets and line of credit. See Note 7 for 
information about the Chancery’s line of credit.
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Note 3. Fair Value Measurements 

The Fair Value Measurements and Disclosures topic of the ASC defines fair value as the price that would 
be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants and requires the use of valuation techniques that are consistent with the market approach, 
the income approach and/or the cost approach. Inputs to valuation techniques refer to the assumptions 
market participants would use in pricing the asset or liability. Inputs may be observable, meaning those 
that reflect the assumptions market participants would use in pricing the asset or liability developed based 
on market data obtained from independent sources, or unobservable, meaning those that reflect the 
reporting entity’s own assumptions about the assumptions market participants would use in pricing the 
asset or liability developed based on the best information available in the circumstances. In that regard, 
the topic establishes fair value hierarchy for valuation inputs that gives the highest priority to quoted 
prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable 
inputs (Level 3).  

The three levels of the fair value hierarchy under the topic are described below: 

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or 
liabilities in active markets that the entity has the ability to access. 

Level 2: Inputs to the valuation methodology include: 

 Quoted prices for similar assets or liabilities in active markets

 Quoted prices for identical or similar assets or liabilities in inactive markets

 Inputs other than quoted prices that are observable for the asset or liability

 Inputs that are derived principally from or corroborated by observable market data by
correlation of other means

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable 
for substantially the full term of the asset or liability. 

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value 
measurement. 

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest 
level of any input that is significant to the fair market value measurement. Valuation techniques used 
need to maximize the use of observable inputs and minimize the use of unobservable inputs.  

Assets recorded at fair value on a recurring basis: A description of the valuation methodologies used 
for assets on a recurring basis is set forth below: 

Investments: Where quoted prices are available in an active market, securities are classified within 
Level 1 of the valuation hierarchy. Level 1 securities would include fixed-income securities, equity 
securities and mutual funds. If quoted market prices are not available, then fair values are estimated 
using pricing models, quoted prices of securities with similar characteristics, or discounted cash flow. 
Level 2 securities would include U.S. agency securities, mortgage-backed agency securities, obligations 
of states and political subdivisions, and certain corporate, asset-backed and other securities. In certain 
cases where there is limited activity or transparency around inputs to the valuation, securities are 
classified with the Level 3 of the valuation hierarchy.
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Note 3. Fair Value Measurements (Continued) 

Alternative investments: The Chancery reports the fair value of alternative investments using the 
practical expedient. The practical expedient allows for the use of NAV, either as reported by the investee 
fund or as adjusted by the Chancery based on various factors. Annually, the NAV from the respective 
funds’ audited financial statements as of December 31 is adjusted to the Chancery’s year-end of June 30 
for capital calls, proceeds from distributions, and gains and losses that are included in earnings and 
recorded on the Chancery’s statements of activities. 

Interest in net assets of the Catholic Foundation of Northeast Kansas: The Chancery has assets that 
are held as endowments with CFNEK. As the Chancery’s investment is based on the underlying holdings 
of the pooled funds held at CFNEK, all of the Chancery’s investment in CFNEK is classified as Level 3. 

The following tables summarize assets measured at fair value on a recurring basis as of June 30, 2025 
and 2024, segregated by the level of the valuation inputs within the fair value hierarchy utilized to 
measure fair value: 

June 30, 2025
Total Level 1 Level 2 Level 3

Investments:
Fixed-income securities:

US treasuries 28,421,892  $    28,421,892  $  -$  -$  
Certificates of deposit 2,758,125          2,758,125        - - 

Equity securities, common stock:
Healthcare 36    36  - - 
Industrials 42,124               42,124             - - 

Mutual funds:
Fixed-income 13,385,822        13,385,822      - -

44,607,999        44,607,999      - - 
Investments measured at NAV:

Fund of hedge fund limited partnerships 898,985             
Total investments 45,506,984        

Interest in net assets of CFNEK 11,334,270        - - 11,334,270      
56,841,254  $    44,607,999  $  -$  11,334,270$  

June 30, 2024
Total Level 1 Level 2 Level 3

Investments:
Fixed-income securities:

US treasuries 33,243,892  $    33,243,892  $  -$  -$  
Certificates of deposit 2,216,263          2,216,263        - - 

Equity securities, common stock:
Consumer discretionary 50,870               50,870             - - 
Financial 33,225               33,225             - - 
Industrials 4,978   4,978               - - 
Information technology 19,900               19,900             - - 

Mutual funds:
Fixed-income 11,257,005        11,257,005      - -

46,826,133        46,826,133      - - 
Investments measured at NAV:

Fund of hedge fund limited partnerships 842,036             
Total investments 47,668,169        

Interest in net assets of CFNEK 10,286,331        - - 10,286,331      
57,954,500  $    46,826,133  $  -$  10,286,331$  
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Note 3. Fair Value Measurements (Continued) 

The following tables present additional information about assets measured at fair value on a recurring 
basis for which the Chancery has utilized Level 3 inputs to determine fair value: 

Interest in
Net Assets of

CFNEK

Beginning balance—July 1, 2024 10,286,331  $   
Additions 62,586              
Unrealized gains 960,758            
Realized gains 393,679            
Withdrawals (369,084)           

Ending balance—June 30, 2025 11,334,270  $   

Interest in
Net Assets of

CFNEK

Beginning balance—July 1, 2023 9,245,089  $     
Additions 114,382            
Unrealized gains 922,982            
Realized gains 386,028            
Withdrawals (382,150)           

Ending balance—June 30, 2024 10,286,331  $   

The following table sets forth additional disclosures of the Chancery investments whose fair value is 
estimated using NAV per share (or its equivalent) as of June 30, 2025 and 2024: 

Fair Value at June 30 Unfunded Redemption Redemption 
Investment 2025 2024 Commitment Frequency Notice Period

Blackstone-Offshore BEPII (A) 675,748  $     631,124  $     -$ Quarterly None
Hamilton Lane (B) 223,237         210,912         - 7 years None

898,985  $     842,036  $     -$              

(A) This fund seeks to invest primarily in privately negotiated investments involving the acquisition of
principally controlling or control oriented interests in the energy and natural resources sectors
broadly, including those companies and projects within the following target sectors: (i) oil and gas
exploration and production, (ii) midstream, (iii) energy services/equipment, (iv) petroleum refining and
marketing, (v) power generation (fossil and renewable), (vi) metals, (vii) minerals/mining (including
coal), (viii) timber and (ix) other sectors within the energy and natural resources industries.

(B) This is a private credit fund, which invests in middle market leveraged loans where there is an
increased need for private financing. Relative to large liquid loans, the middle market loans have
higher spreads.
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Note 3. Fair Value Measurements (Continued) 

The Chancery does not have assets and liabilities recorded at fair value on a nonrecurring basis. 

ASC Topic 825, Financial Instruments, requires disclosure of the fair value of financial assets and 
financial liabilities, including those financial assets and financial liabilities that are not measured and 
reported at fair value on a recurring or nonrecurring basis. Financial instruments are described as cash or 
contractual obligations or rights to pay or to receive cash. The methodologies for estimating fair value of 
financial assets and financial liabilities that are measured at fair value on a recurring or nonrecurring basis 
are discussed above. The fair value approximates carrying value for cash and cash equivalents, 
receivables, accounts payable, accrued liabilities and other current liabilities due to the short-term 
maturity of these instruments.  

The fair value estimates presented are based on pertinent information available to management as of 
June 30, 2025 and 2024. Although management is not aware of any factors that would significantly affect 
the estimated fair value amounts, such amounts have not been comprehensively revalued for purposes of 
the financial statements since that date; therefore, current estimates of fair value may differ significantly 
from the amounts presented herein.  

Note 4. Pledges Receivable 

Included in pledges receivable are the following unconditional promises to give at June 30, 2025 and 
2024: 

2025 2024

Total pledges receivable 2,121,874  $     2,706,574  $     
Less unamortized discount - 74,253 
Less allowance for uncollectible pledges 1,916,045 1,670,066 

205,829  $        962,255  $        

Pledges receivable (less allowance for uncollectible pledges) at June 30, 2025, to be received in 
subsequent years are as follows: 

Years ending June 30:
2026 2,121,874  $     

Less:
Discount -   
Allowance for uncollectible 1,916,045    

Total pledges receivable, net 205,829  $        

There is no discount recorded as of June 30, 2025 as there are no long-term pledges receivables. The 
discount rate was 4.71% at June 30, 2024.



Chancery Offices of the Archdiocese of Kansas City in Kansas 

Notes to Financial Statements 

15 

Note 5. Land, Buildings and Equipment 

Land, buildings and equipment comprise the following at June 30, 2025 and 2024: 

2025 2024

Operating land and building 24,032,466  $   22,449,597  $   
Possible future use sites 5,752,710         5,752,710         
Furniture and equipment 4,049,045         4,249,844         
Construction in progress 757,297            375,912            
ROU assets—operating leases 62,145              30,315              

34,653,663       32,858,378       
Less accumulated depreciation and amortization 19,880,779       19,452,119       

14,772,884  $   13,406,259  $   

Note 6. Investments 

Investments comprise the following at June 30, 2025 and 2024: 

2025
Unrealized 
Appreciation

Cost Fair Value (Depreciation)

Government securities 28,290,261  $   28,421,892  $   131,631  $        
Mutual funds 11,010,528       13,385,822       2,375,294         
Equity securities 134,724          42,160      (92,564)             
Alternative investments 744,978          898,985            154,007            
Certificates of deposit 2,750,000         2,758,125         8,125   

42,930,491  $   45,506,984  $   2,576,493  $     

Unrealized 
Appreciation

Cost Fair Value (Depreciation)

Government securities 33,475,557  $   33,243,892  $   (231,665)  $       
Mutual funds 9,671,758         11,257,005       1,585,247    
Equity securities 211,393         108,973            (102,600)       
Alternative investments 745,766         842,036            96,271   
Certificates of deposit 2,250,000         2,216,263         (33,738)         

46,354,474  $   47,668,169  $   1,313,515 $     

2024
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Note 6. Investments (Continued) 

The following summarizes the investment returns for the years ended June 30, 2025 and 2024: 

2025 2024

Interest and dividend income, net of investment manager fees 2,488,581  $     2,630,339  $     
Realized and unrealized gains on investments, net 1,389,202         820,731            

3,877,783  $     3,451,070  $     

Included in the interest income amounts above are $4,937 and $4,439 related to interest income on loans 
receivable for the years ended June 30, 2025 and 2024, respectively. Loans receivable are included 
within accounts receivable on the statements of financial position. 

Note 7. Line of Credit 

The Chancery has an unsecured line of credit with a local bank for $5,000,000. The line matures on 
December 1, 2025, and has an interest rate equal to the bank’s prime rate less 1.50% (6.00% at June 30, 
2025). There were no borrowings outstanding on this line as of June 30, 2025 and 2024.  

Note 8. Interest in Net Assets of the Catholic Foundation of Northeast Kansas 

The Chancery has assets invested in CFNEK that are held as endowments. The aggregate amount, 
recognized in the statements of financial position as an interest in the net assets of CFNEK, at June 30, 
2025, is $11,334,270 (2024—$10,286,331). The following details the purpose restrictions of the interest in 
the net assets of CFNEK. 

The amounts listed as with donor restrictions are donor-restricted and the earnings on these funds are 
restricted for the purpose stated below. 

The permanently endowed funds are to be held in perpetuity. With the exception of the Archbishop 
Discretion Endowment and the Archdiocesan Endowment, the earnings on the endowments are restricted 
for the purpose stated below. The earnings on the Archbishop Discretion Endowment are without donor 
restrictions. 

June 30
2025 2024

Without donor restrictions 40,510  $          25,265  $          
With donor restrictions:

Poor and needy of the world 107,374            94,679              
Education of priests and seminarians 8,273,177         7,553,298         
Cultural outreach ministry 688,731            629,651            
Youth religious and scholarships 1,013,119         865,197            
Archbishop Discretion Endowment 110,300            110,300            
Archdiocesan Endowment 15,684    15,684              
Lay ministry development 1,085,375         992,257            

11,293,760       10,261,066       
Total 11,334,270  $   10,286,331  $   
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Note 9. Health and Dental Care Plans 

The Chancery has a self-insured health care plan, which is administered by a third-party administrator. 
This plan provides for payments of hospitalization and medical benefits for lay employees and priests of 
the Archdiocese, with excess claims funded by an insurance carrier. For the policy year beginning 
January 1, 2021 and through December 31, 2024, the carrier provided reinsurance on claims that exceed 
$450,000. For the policy year beginning January 1, 2025, and after, the carrier provides reinsurance on 
claims that exceed $600,000.  Plan premium income received for this plan for the year ended June 30, 
2025, was $24,819,238 (2024—$24,651,119); expenses were $29,743,892 (2024—$22,181,931). Total 
plan assets as of June 30, 2025, were $9,805,441 (2024—$14,730,095), which have been reflected as 
unrestricted designated net assets on the statements of financial position. 

The Chancery also has a self-insured dental plan for lay employees and priests, which is administered by 
a third-party administrator. Plan premium income received for this plan for the year ended June 30, 2025, 
was $2,308,399 (2024—$2,111,836); expenses were $2,301,799 (2024—$2,136,465). Total plan assets 
as of June 30, 2025, were $749,996 (2024—$743,396), which have been reflected as unrestricted 
designated net assets on the statements of financial position. 

Incurred but not reported (IBNR) health and dental care claims accrued as of June 30, 2025, was 
$1,935,000 (2024—$1,400,000). The remaining accrued IBNR claims liability was $450,000 for both 
years ended June 30, 2025 and 2024 and relate to general property and liability claims.  

Note 10. Retirement Funds 

Priest retirement plan and other benefits: The Archdiocese has a separate retirement and disability 
plan for priests of the Archdiocese. The plan name is the Retirement Plan for Priests of the Archdiocese 
of Kansas City in Kansas and the employer identification number of the plan is 48-1205425. The assets 
for the plan are held in a separate trust for the benefit of the participants. The fund provides a monthly 
pension benefit and certain health and dental insurance premiums to retired priests and is also used to 
provide support for priests with disabilities. The cost of providing the benefits provided under the plan 
shall be paid annually, as determined by the Retirement Committee acting with the advice of the plan 
actuary. The parishes or agencies of the Archdiocese are assessed annually for the support of the 
retirement plan. The table below presents certain financial information about the plan from the most 
recent audit report and actuarial certification as of July 1, 2024 and 2023: 

Present Value of
Total Plan Accumulated Total 
Net Assets Plan Benefits Contributions Funded Status

July 1, 2024 17,229,985  $     12,078,369  $     189,628  $          More than 125% funded

July 1, 2023 16,124,429         11,829,343         1,254,848        More than 125% funded

Contributions to this plan for the year ended June 30, 2025, from the Chancery were $0 (2024—$52,500). 

Archdiocese of Kansas City in Kansas 403(b) plan for priest employees: The Archdiocese’s 403(b) 
plan covers priest employees. The Archdiocesan employers make contributions of $325 and $300 per 
month for each active priest employee for the years ended June 30, 2025 and 2024, respectively. 
Contributions to this plan for the years ended June 30, 2025 and 2024, from the Chancery were $40,030 
and $39,300, respectively. All contributions are sent to the plan’s third-party administrator after each pay 
date for processing. 
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Note 10. Retirement Funds (Continued) 

Lay and deacon employees’ retirement plan: The Archdiocese has a separate noncontributory 
retirement plan for lay employees. All recognized Archdiocesan organizations may participate in the plan. 
In accordance with plan documents, the Chancery could be required to pay the benefits of a participating 
organization in the event that the organization could not meet its obligation. The plan name is the 
Retirement Plan for Lay and Deacon Employees of the Archdiocese of Kansas City in Kansas (the Lay) 
and the employer identification number of the plan is 48-1205425. The assets for the plan are held in a 
separate trust for the benefit of the participants. Employees become partially vested at three years of 
service and 100% vested after seven years of service. At age 65, normal retirement age, the employee is 
entitled to monthly pension benefits based on the highest five years’ average compensation and on years 
of service. The death benefit for active vested employees is the accrued benefit the employee earned to 
date of death.  

The table below presents certain financial information about the plan from the most recent audit report 
and actuarial certification as of July 1, 2024 and 2023: 

Present Value of
Total Plan Accumulated Total 
Net Assets Plan Benefits Contributions Funded Status

July 1, 2024 40,979,791  $     73,050,328  $     4,877,168  $       Less than 65% funded

July 1, 2023 37,540,728         75,479,941         3,879,688           Less than 65% funded

The Archdiocese approved the freezing of the Lay employees retirement plan effective January 1, 2014. 

The recognized Archdiocesan organizations contributed 4.70% and 4.50% of total lay payroll dollars to 
the retirement plan for the years ended June 30, 2025 and 2024. Contributions to this plan for the year 
ended June 30, 2025, from the Chancery were $325,945 (2024—$292,813).  

Archdiocese of Kansas City in Kansas 401(k) plan for deacons and lay employees: The 
Archdiocese’s 401(k) plan covers deacons and lay employees. The plan allows employees to make 
contributions of up to 100% of their compensation, subject to Internal Revenue Service (IRS) annual 
limits. The Archdiocesan employers made matching contributions of up to 50% of eligible employee 
contributions up to 4% of pay (2% maximum) through March 31, 2024. After April 1, 2024, each eligible 
employee received a 100% match for contributions of up to 4% of pay (4% maximum). Matching 
contributions to this plan for the years ended June 30, 2025 and 2024, from the Chancery were $204,184 
and $119,979, respectively. All eligible employees receive a discretionary 2.0% contribution through 
March 31, 2024, regardless of whether they make contributions to the plan or not. After April 1, 2024, no 
discretionary contributions were made. The discretionary contributions as of June 30, 2025 and 2024, 
were $0 and $81,087, respectively. All contributions (voluntary, match and discretionary) are sent to the 
plan’s third-party administrator after each pay date for processing. 
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Note 11. Net Assets With Donor Restrictions 

Net assets with donor restrictions are available for the following purposes or periods at June 30, 2025 and 
2024: 

2025 2024
Restrictions as to use:

Education of priests and seminarians 7,922,881  $     7,502,502  $     
One Faith, One Family, One Future in Christ 2,020,440         3,505,448         
Other restricted net assets 6,582,363         5,943,387         

Restrictions as to time:
Endowments restricted into perpetuity 2,685,055         2,666,638         

Total donor-restricted net assets 19,210,739  $   19,617,975  $   

Note 12. Endowments 

The Chancery has interpreted the Uniform Prudent Management of Institutional Funds Act (UPMIFA) as 
adopted by the state of Kansas applies to the Chancery and, in accordance with UPMIFA, the Chancery 
considers the following factors in determining whether to expend or accumulate donor-restricted 
endowment funds: 

1. The duration and preservation of the fund
2. The purpose of the Archdiocese and the donor restricted endowment fund
3. General economic conditions
4. The possible effect of inflation or deflation
5. The expected total return from income and the appreciation of investments
6. Other resources of the Archdiocese
7. The investment policies of the Chancery

Spending policy: The Chancery receives a distribution from the donor-restricted endowment funds 
based on the language of the funds’ governing documents in CFNEK. CFNEK’s definition of income is 
determined to be 4% of the average of the previous three year-end market values. The distributions 
received are shown as net assets with donor restrictions for the intended purpose as stated in the 
endowment. 

The Chancery also receives distributions from quasi-endowments held by CFNEK. The distributions from 
the CFNEK quasi-endowments, for the education of priests and seminarians and cultural outreach, are 
4% of the average of the previous three year-end market values. This allows for a predictable stream of 
funding to the programs supported by the endowment. The fund for the poor and needy of the world is 
governed by the specific agreement with CFNEK, which allows the Archbishop to distribute the original 
principal for the intended purpose. 

Investment return objectives, risk parameters and strategies: The Chancery has adopted investment 
and spending policies for endowment assets that attempt to provide a predictable stream of funding to 
programs supported by its endowment funds while also maintaining the purchasing power of those 
endowment assets over the long term. Accordingly, the investment process seeks to achieve an after-
cost total real rate of return, including investment income as well as capital appreciation, which exceeds 
the annual distribution with acceptable levels of risk. Endowment assets are invested in a well-diversified 
asset mix that is intended to result in a consistent inflation-protected rate of return that has sufficient 
liquidity to make an annual distribution of 4% while growing the funds, if possible. Actual returns in any 
given year may vary from this amount. Asset classes and strategies are managed to not expose the fund 
to unacceptable levels of risk. 
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Note 12. Endowments (Continued)

The following is activity related to endowment net assets for the years ended June 30, 2025 and 2024: 

Without Donor With Donor
Restrictions Restrictions Total

Endowment net assets, beginning of year 25,265  $          10,261,066  $   10,286,331  $   

Investment return:
Investment income 1,637                117,337            118,974     
Net depreciation (realized and unrealized) 18,214              1,217,249         1,235,463         

Total endowment investment gain 19,851              1,334,586         1,354,437         

Contributions - 62,586 62,586       

Appropriation of endowment assets for expenditure (4,606)              (364,478)          (369,084)   
Endowment net assets, end of year 40,510  $          11,293,760  $   11,334,270  $   

2025

2024
Without Donor With Donor

Restrictions Restrictions Total

Endowment net assets, beginning of year 10,586  $          9,234,503  $     9,245,089  $     

Investment return:
Investment income 2,001                138,345            140,346     
Net depreciation (realized and unrealized) 17,346              1,151,318         1,168,664         

Total endowment investment gain 19,347              1,289,663         1,309,010         

Contributions - 114,382 114,382     

Appropriation of endowment assets for expenditure (4,668)              (377,482)          (382,150)   
Endowment net assets, end of year 25,265  $          10,261,066  $   10,286,331  $   

Note 13. Net Assets Released From Restrictions 

Net assets were released from restrictions by incurring expenses satisfying the restricted purpose 
specified or by the occurrence of other events during 2025 and 2024. 

2025 2024
Purpose restrictions:

One Faith, One Family, One Future in Christ 1,596,692  $     2,439,346  $     
Catholic Charities 520,437           483,347            
Education of priests and seminarians 2,596,097         1,611,361         
Pro-Life 485,429            558,162            
Contributions to various organizations 937,451            917,223            

6,136,106  $     6,009,439  $     
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Note 14. Board-Designated Net Assets Without Donor Restrictions 

Board-designated net assets without donor restrictions at June 30 comprised the following: 

2025 2024

Health and dental care plans 10,555,437  $   15,473,491  $   
Cor Christi 17,402,624       16,805,460       
Archbishop’s Call to Share 6,164,601         6,454,175         
Special reserve fund 2,418,588         3,359,394         
Other designations 4,650,058         4,660,413         

41,191,308  $   46,752,933  $   
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Note 15. Functional Expense Allocation 

The Chancery office classified expenses functional for the years ended June 30, 2025 and 2024, as follows: 

June 30, 2025

Program Services Supporting Services

Conversion Evangelization Education Outreach Stewardship Administrative Other Total

Salaries and benefits 1,184,382  $     1,218,225  $      2,562,139  $      847,208  $         2,183,689  $      1,046,416  $      100,141  $         9,142,200  $      

Professional fees

and services 88,481              73,654             154,607    51,110               247,729         152,009    424,607             1,192,197      

Occupancy 623,527            333,540           112,296    60,858               145,275         390,811    136,701             1,803,008      

Technology 12,146              8,959               76,740      3,728   134,861         56,970      280,051             573,455         

Ministry and other 930,884            1,336,990        4,091,645          732,800             1,979,229      669,976    959,773             10,701,297    

Religious 12,941              1,356               - 379 - 744 - 15,420

Subsidies and contributions 600,820            242,650           1,496,481          1,824,289 2,393,429      121,130 - 6,678,799

Depreciation and amortization 37,259              20,842             28,827      4,382   640,875         25,728 8,727   766,640

Diocesan insurance -        - -            -     - -            32,640,458        32,640,458

3,490,440  $     3,236,216  $      8,522,735  $      3,524,754  $      7,725,087  $      2,463,784  $      34,550,458  $    63,513,474  $    

June 30, 2024

Program Services Supporting Services

Conversion Evangelization Education Outreach Stewardship Administrative Other Total

Salaries and benefits 1,178,838  $     1,160,803  $      2,383,730  $      729,016  $         2,101,392  $      969,017  $         116,192  $         8,638,988  $      

Professional fees

and services 100,970            67,486               151,551             41,804               249,918        121,421             270,660             1,003,810          

Occupancy 601,889            298,586             103,844             55,947               140,706        464,294             124,568             1,789,834          

Technology 4,657   6,762   44,808               2,639   145,403        54,030               276,200             534,499             

Ministry and other 773,048            1,914,846          3,762,751          399,299             (197,987)       435,506             882,745             7,970,208          

Religious 20,029              910   -       - - 1,547   - 22,486

Subsidies and contributions 545,182            214,154             1,546,909          2,151,752          3,640,107     71,710               - 8,169,814

Depreciation and amortization 31,628              21,940               20,163               5,240   584,661        22,248               8,726   694,606

Diocesan insurance - - -       - - - 24,891,947        24,891,947

3,256,241  $     3,685,487  $      8,013,756  $      3,385,697  $      6,664,200  $      2,139,773  $      26,571,038  $    53,716,192  $    
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Note 16. Commitments and Contingencies 

The Chancery has approximately 5.96% participation interest in Catholic Umbrella Pool II (the Pool), a 
separate and distinct fund within The Catholic Mutual Relief Society of America, Administrator for the 
Pool. This entirely separate and distinct fund is a self-insurance fund providing excess liability coverage 
for its membership, which consists of 55 small- to medium-sized dioceses. The Catholic Umbrella Pools 
program is responsible for reinsurance participation at varying percentages for various layers. 
Participating dioceses are liable (in proportion to their participation interest) for any losses beyond the 
Pool’s ability to fund such losses. The Chancery has not experienced such losses. 

Note 17. Leases 

The Chancery leases equipment under operating lease agreements with terms ranging from four to five 
years. The Chancery’s operating leases generally do not contain any material restrictive covenants or 
residual value guarantees. 

Operating lease cost is recognized on a straight-line basis over the lease term. The components of lease 
expense are as follows for the years ended June 30, 2025 and 2024: 

2025 2024

Operating lease cost 13,515  $          13,123  $          

Future undiscounted cash flows for each of the next five years and thereafter and a reconciliation to the 
lease obligations recognized on the statements of financial position within accounts payable and accrued 
expenses are as follows as of June 30, 2025: 

Years ending June 30:
2026 14,270  $          
2027 14,270              
2028 12,590              
2029 12,590              
2030 12,590              
Thereafter 2,100                

Total lease payments 68,410              
Less imputed interest (6,265)               

Total present value of lease obligations 62,145  $          

The weighted average remaining lease term is 5.18 years and the weighted-average discount rate is 
3.94% at June 30, 2025.  The weighted average remaining lease term was 3.55 years and the weighted-
average discount rate is 2.88% at June 30, 2024.   

Note 18. Subsequent Events 

Management has evaluated and disclosed subsequent events up to and including November 5, 2025, 
which is the date the financial statements were available to be issued.  


