
Catholic Foundation of Northeast Kansas
Portfolio Construction as of 09/30/2020

Equity
Strategy/Fund Name

Asset Allocation 
% of Portfolio QTD YTD 1-Year 3-Year 5-Year

Since 
Inception*

USCCB Non-
Compliance Fees

TWM USCCB Equity Income 13.7% 4.12% -14.39% -9.29% 1.35% — 2.45% 0.0% 0.00%
Russell 1000 Value 5.59% -11.58% -5.01% 2.64% — 3.55%
FTSE High Dividend 3.59% -11.33% -5.50% 3.31% — 4.23%

TWM USCCB Socially Responsible 37.9% 11.80% 12.01% 21.97% 16.05% — 16.52% 0.0% 0.00%
S&P 500 8.93% 5.57% 15.08% 12.30% — 12.71%

Russell 1000 Growth (IWF) 9.1% 13.30% 24.06% 36.89% 21.42% — 21.29% 10.7% 0.19%
Russell 1000 Growth 13.22% 24.33% 37.36% 21.71% — 21.60%

DFA US Social Core Equity (DFUEX) 1.0% 7.67% -2.85% 6.24% 6.82% — 8.05% 3.9% 0.27%
Russell 3000 9.21% 5.41% 14.94% 11.66% — 12.22%

US Large Cap 61.7% 10.15% 4.42% 12.85% 10.83% — 11.59% 1.0% 0.02%
iShares Russell 2000 (IWM)** 4.0% 4.94% -6.01% 3.15% — — 2.8% 0.19%

Russell 2000 4.93% -8.69% 0.39% — —
iShares Russell 2000 Growth (IWO)*** 4.0% 7.25% 4.18% 15.99% — — — 3.4% 0.24%

Russell 2000 Growth 7.16% 3.88% 15.65% — — —
Nuance Mid-Cap Value (NMVLX)**** 2.6% 0.07% — — — — — 0.5% 0.93%

Russell Mid-Cap Value 5.84% — — — — —
iShares Russell Mid-Cap Growth (IWP)*** 1.5% 9.46% 13.65% 22.77% — — — 3.0% 0.24%

Russell Mid-Cap Growth 9.37% 13.92% 23.13% — — —
TWM USCCB Small & Mid-Cap Value Strategy 1.5% 3.37% -20.81% -15.70% -1.75% — -0.37% 0.0% 0.00%

S&P 1000 Value 2.03% -20.44% -14.40% -2.71% — -0.87%
US Mid/Small Cap 13.6% 5.03% -7.39% 1.00% 2.74% — 3.89% 0.3% 0.05%

DFA International Social Core (DSCLX) 8.1% 6.83% -9.23% 0.01% -1.75% — -0.81% 0.9% 0.33%
MSCI World ex USA 6.25% -5.44% 2.99% 1.16% — 1.91%

iShares MSCI EAFE (EFA) 5.1% 4.56% -7.15% -0.03% 0.32% — 1.07% 15.5% 0.32%
MSCI EAFE (Net) 4.88% -6.73% 0.93% 1.11% — 1.90%

iShares MSCI EAFE Growth (EFG)*** 2.2% 8.17% 4.61% 12.93% — — — 17.1% 0.40%
MSCI EAFE Growth (Net) 8.43% 4.60% 13.38% — — —

DFA Emerging Markets Social Core (DFESX) 2.6% 8.16% -6.45% 5.02% -0.13% — -0.36% 0.3% 0.53%
MSCI Emerging Markets (Net) 9.70% -0.91% 10.86% 2.80% — 3.35%

iShares MSCI Emerging Markets (EEM)** 4.1% 10.33% -1.09% 10.85% — — — 4.3% 0.68%
MSCI Emerging Markets (Net) 9.70% -0.91% 10.86% — — —

JPMorgan Emerging Markets Equity (JEMSX)***** 1.0% — — — — — — 4.8% 0.99%
MSCI Emerging Markets (Net) — — — — — —

International Equity 23.0% 7.40% -5.80% 3.60% -0.12% — 0.44% 1.5% 0.10%
Cash 1.7%
Benchmark Blend: 70% Russell 3000, 30% ACWI ex-U.S. 8.32% 2.09% 11.34% 8.46% — 9.02%

TWM Equity Net of Fees (Inception 8/31/17) 100% 8.58% -0.01% 8.46% 6.67% — 7.30% 2.78% 0.17%
TWM Equity Net of Fees ex Alts (Inception 8/31/17) 100% 8.58% -0.05% 8.44% 7.15% — 7.63% 2.78% 0.17%
Total Equity including Pre-TWM* (Inception 9/30/98) 100% 8.58% -0.01% 8.46% 6.67% 9.19% 5.48% 2.78% 0.17%

Please see important disclosure information at the bottom of page 2

Performance

*The inception date is as of 8/31/17 unless otherwise indicated    

**Inception date as of 07/31/2018

***Inception date as of 08/28/2019

****Inception date as of 04/16/2020  

*****Inception date as of 07/10/2020
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Sheet1

		TWM USCCB Equity Income		617502018		CFNEK USCCB TWM EQUITY INCOME								.CFNEKEI2

		TWM USCCB Socially Responsible		617502026		CFNEK USCCB SOC RESPONSIBLE S&P500								.CFNEKTS2

		TWM USCCB Small & Mid-Cap Value Strategy		617502034		CFNEK USCCB SMALL-MID CAP VALUE								.CFNESMID2

		DFA US Social Core Equity (DFUEX)		617502042		CFNEK DFA US SOCIAL CORE #2

		DFA International Social Core (DSCLX)		617502059		CFNEK DFA INTL MKTS SOCIAL CORE

		 		617502067		CFNEK TWM FIXED INCOME US GOV'T

				617502075		CFNEK USCCB TWM FIXED INCOME

				617502083		CFNEK USCCB PIMCO FIXED INCOME

				617502091		CFNEK FIXED INCOME OTHER

				617502109		CFNEK ALTERNATIVE ASSETS

		Russell 1000 Growth (IWF)		617502117		CFNEK RUSSELL 1000 GROWTH

		iShares Russell 2000 (IWM)*		617502125		CFNEK - RUSSELL SMALL CAP

		DFA Emerging Markets Social Core (DFESX)		617502141		CFNEK DFA EMERGING MKTS SOCIAL CORE

		iShares MSCI EAFE (EFA)		617502158		CFNEK MSCI EAFE

		iShares MSCI Emerging Markets (EEM)**		617502166		CFNEK ISHARES MSCI EMERGING MARKETS





Equity

		*Look-through - "CFNEK NEW" Check all boxes excluding show bench securities		 				 		 																																		*Individual account Returns are at Portfolio level

																						Performance

				Adj %'s										Strategy/Fund Name		Market Value				Asset Allocation % of Portfolio 		QTD		YTD		1-Year		3-Year 		5-Year		Since Inception*		USCCB Non-Compliance		Fees														Total		Cash & Equiv		Accrued Inc		Equities

		Equity income		14.30%				$   73,836.10		617502018				TWM USCCB Equity Income		$   7,496,579.02		$   336,359.57		13.7%		4.12%		-14.39%		-9.29%		1.35%		—		2.45%		0.0%		0.00%														7,562,518.79		280,036.54		20,981.18		7,261,501.07																$   11,170,494.63		$   140,104.77		$   11,310,599.40

														Russell 1000 Value								5.59%		-11.58%		-5.01%		2.64%		—		3.55%

														FTSE High Dividend								3.59%		-11.33%		-5.50%		3.31%		—		4.23%

		sri		38.67%				$   186,293.20		617502026				TWM USCCB Socially Responsible		$   20,786,595.23		$   398,988.10		37.9%		11.80%		12.01%		21.97%		16.05%		—		16.52%		0.0%		0.00%														18,996,776.20		518,814.89		13,569.12		18,464,392.19														467015.90		$   14,485,657.41		$   93,403.18		$   14,579,060.59

														S&P 500								8.93%		5.57%		15.08%		12.30%		—		12.71%

		iwf		9.08%		15985		$   28,270.17		617502117				Russell 1000 Growth (IWF)		$   4,973,287.70		$   253,188.12		9.1%		13.30%		24.06%		36.89%		21.42%		—		21.29%		10.7%		0.19%				IWF US EQUITY										5,299,564.14		38,206.70		7.94		5,261,349.50														0.00		$   3,415,657.60		$   (46,701.59)		$   3,368,956.01		IWF		0.002		$   4,973,288

														Russell 1000 Growth 								13.22%		24.33%		37.36%		21.71%		—		21.60%

		dfuex		0.99%		86924		$   30,944.03		617502042				DFA US Social Core Equity (DFUEX)		$   542,758.37		$   15,457.75		1.0%		7.67%		-2.85%		6.24%		6.82%		—		8.05%		3.9%		0.27%				DFUEX Us Equity										521,497.10		13,521.12		1,933.62		506,042.36														-1167539.74		$   3,421,192.24		$   46,701.59		$   3,467,893.83		DFUEX		0.0025		$   542,758

														Russell 3000 								9.21%		5.41%		14.94%		11.66%		—		12.22%																								31,493,285.12

		+@cflgcap												US Large Cap		$   33,799,220.32				61.7%		10.15%		4.42%		12.85%		10.83%		—		11.59%		1.0%		0.02%

		iwm		4.00%		10925		$   13,223.15		617502125				iShares Russell 2000 (IWM)**		$   2,190,678.75		$   17,718.15		4.0%		4.94%		-6.01%		3.15%				—		—		2.8%		0.19%				IWM Us equity										2,101,752.10		122,263.57		25.03		1,979,463.50														-233507.95		$   1,168,072.95						IWR		0.002		$   2,190,679

														Russell 2000								4.93%		-8.69%		0.39%				—		—

																																										

Nick Weber: Nick Weber:
Use 617502125 Equity # for IWM return		iwo		4.01%		6750		$   10,242.53		617502174				iShares Russell 2000 Growth (IWO)***		$   2,194,155.60		$   13,020.43		4.0%		7.25%		4.18%		15.99%		—		—		—		3.4%		0.24%				iwo us equity										2,058,813.66		9,762.06		4.25		2,049,047.35

														Russell 2000 Growth								7.16%		3.88%		15.65%		—		—		—

				2.61%						617502208				Nuance Mid-Cap Value (NMVLX)****		$   1,430,636.83		$   9,758.55		2.6%		0.07%		—		—		—		—		—		0.5%		0.93%				nmvlx us equity										1,209,694.44		7,529.62		2,700.03		1,199,464.79

														Russell Mid-Cap Value								5.84%		—		—		—		—		—

		iwp		1.47%		3340		$   5,285.35		617502182				iShares Russell Mid-Cap Growth (IWP)***		$   806,438.55		$   5,676.77		1.5%		9.46%		13.65%		22.77%		—		—		—		3.0%		0.24%				iwp us equity										742,339.36		4,709.56		0.00		737,629.80

														Russell Mid-Cap Growth								9.37%		13.92%		23.13%		—		—		—		 		 

		smid		1.55%				$   7,829.78		617502034				TWM USCCB Small & Mid-Cap Value Strategy		$   819,229.71		$   27,904.32		1.5%		3.37%		-20.81%		-15.70%		-1.75%		—		-0.37%		0.0%		0.00%														1,048,469.78		16,877.79		483.00		1,031,108.99		*Pending Trade		53650.00

														S&P 1000 Value								2.03%		-20.44%		-14.40%		-2.71%		—		-0.87%																								6,996,714.43

		+@cfmidcap												US Mid/Small Cap		$   7,441,139.44				13.6%		5.03%		-7.39%		1.00%		2.74%		—		3.89%		0.3%		0.05%

		dsclx		8.06%		299619		$   333,438.31		617502059				DFA International Social Core (DSCLX)		$   4,418,057.64		$   3,766.65		8.1%		6.83%		-9.23%		0.01%		-1.75%		—		-0.81%		0.9%		0.33%				dsclx us equity				 						3,658,603.29		57,990.37		26,026.53		3,574,586.39														0.00		$   3,005,004.71		$   (46,701.59)		$   2,958,303.12		DSCLX		0.0029		$   4,418,058

		NET												MSCI World ex USA 								6.25%		-5.44%		2.99%		1.16%		—		1.91%

		efa		5.06%		42780		$   42,547.21		617502158				iShares MSCI EAFE (EFA)		$   2,774,503.50		$   12,646.55		5.1%		4.56%		-7.15%		-0.03%		0.32%		—		1.07%		15.5%		0.32%				efa us equity										2,666,633.10		42,829.14		2.61		2,623,801.35														-934031.79		$   2,991,141.96		$   (93,403.18)		$   2,897,738.78		EFA		0.0033		$   2,774,504

		NET												MSCI EAFE (Net)								4.88%		-6.73%		0.93%		1.11%		—		1.90%

		efg		2.23%		8845		$   14,120.73		617502190				iShares MSCI EAFE Growth (EFG)***		$   1,221,019.80		$   (213,825.52)		2.2%		8.17%		4.61%		12.93%		—		—		—		17.1%		0.40%				efg us equity										746,402.95		11,293.91		1.09		735,107.95

														MSCI EAFE Growth (Net)								8.43%		4.60%		13.38%		—		—		—

		dfesx		2.64%		129698		$   102,006.79		617502141				DFA Emerging Markets Social Core (DFESX)		$   1,446,456.32		$   14,249.12		2.6%		8.16%		-6.45%		5.02%		-0.13%		—		-0.36%		0.3%		0.53%				dfesx us equity										1,846,182.33		29,459.60		12,062.70		1,804,660.03																						DFESX		0.0047		$   1,446,456

		NET												MSCI Emerging Markets (Net)								9.70%		-0.91%		10.86%		2.80%		—		3.35%

		eem		4.06%		50575		$   49,597.57		617502166				iShares MSCI Emerging Markets (EEM)**		$   2,225,442.75		$   16,920.96		4.1%		10.33%		-1.09%		10.85%		—		—		—		4.3%		0.68%				eem us equity		

Nick Weber: Nick Weber:
Be aware of when YTD, 1 yr metrics should be used 07/27/2018
		

tc={2B5A68B0-2129-4846-BB64-70C49324AF2F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Purchased 04/16/2020								2,047,688.75		185,131.74		22.76		1,862,534.25																						 		0.0033		$   2,225,443

		NET												MSCI Emerging Markets (Net)								9.70%		-0.91%		10.86%		—		—		—																								10,600,689.97

				0.98%						617502208				JPMorgan Emerging Markets Equity (JEMSX)*****		$   539,417.31		$   6,480.92		1.0%		—		—		—		—		—		—		4.8%		0.99%				jemsx us equity

														MSCI Emerging Markets (Net)								—		—		—		—		—		—

		+@cfintl												International Equity		$   12,624,897.32				23.0%		7.40%		-5.80%		3.60%		-0.12%		—		0.44%		1.5%		0.10%																				49,090,689.52																								$   73,891.73		0.50%

				0.28%				

Nick Weber: Nick Weber:
Cash from all accounts above		$   155,058.45				Cash		$   918,310.44		$   918,310.44		1.7%																																1,338,426.61		77,819.86		1,416,246.47																								$   2,306.02

		+@cfstocks		100.00%										Benchmark Blend: 70% Russell 3000, 30% ACWI ex-U.S.								8.32%		2.09%		11.34%		8.46%		—		9.02%										

Nick Weber: Nick Weber:
SI return number is from @cfstocks2								cash		1,416,246.47																												$   76,197.75

		+@cfstock2		$   54,783,567.52				

Nick Weber: Nick Weber:
Run Consolidated @cfstocks@ and make sure this number matches Total Portfolio						TWM Equity Net of Fees (Inception 8/31/17)		$   54,783,567.52		 		100%		8.58%		-0.01%		8.46%		6.67%		—		7.30%		2.78%		0.17%								CFNEK Stock Accounts						Total + Cash		50,506,935.99

		+@cfstock3												TWM Equity Net of Fees ex Alts (Inception 8/31/17)		$   54,783,567.52				100%		8.58%		-0.05%		8.44%		7.15%		—		7.63%		2.78%		0.17%								CFNEK Equities Consolidated Ex-Alts

		+@cfstocks												Total Equity including Pre-TWM* (Inception 9/30/98)		$   54,783,567.52				100%		8.58%		-0.01%		8.46%		6.67%		9.19%		5.48%		2.78%		0.17%								CFNEK Stock Accounts Incl. Pre-TWM perf





																						Please see important disclosure information at the bottom of page 2



		32183														$   53,865,257.08																																																														$   54,783,567.52		$   54,783,568

		$   886,127																		$   56,232		$   862,079																						46,701,589.68																																		$   31,832,565.90		0.09%



																																																																														$   86,616,133.42

																																																																														$   69,589,055.79



														***Subsequent to month end, portfolio adjustments were made to reduce non-compliance to 2.96%; below the 3.00% threshold.

																0.004

														$   13,802,591.28

														BNY		$   234,644.05		0.017

														USB		$   55,210.37		0.004

														WFC		$   110,420.73		0.008

														BAC		$   207,038.87		0.015

																$   607,314.02		0.044





Fixed Income

		ee						 

														Asset Allocation

								Strategy/Fund Name		Market Value				% of Portfolio (Actual)		MTD		QTD		YTD		1-Year		3-Year		5-Year		Since Inception*		USCCB Non-Compliance		Fees																		Total		Sweep		Accrued Inc		Fixed Income

		TWM Gov		617502067				TWM US Government/Agency		$   11,182,943.41		$   143,563.71		35.2%		0.06%		0.19%		4.23%		4.49%		2.74%		—		2.60%		0.0%		0.00%																		11,319,424.12		107,794.13		48,463.51		11,163,166.48

		TWM FI		617502075				TWM USCCB Fixed Income		$   17,630,141.28		$   516,397.45		55.4%		0.10%		0.65%		4.64%		5.20%		3.54%		—		3.40%		0.0%		0.00%																		18,031,737.38		710,415.39		105,151.29		17,216,170.70

		+@cfinvgrd						Investment Grade		$   28,813,084.69		$   659,961.16		90.5%		0.22%		4.40%		4.46%		4.88%		2.86%		—		2.72%		0.0%		0.00%														CFNEK Investment Grade				29,351,161.50

		styix						Wells Fargo Short-Term High Yield		$   480,420.95				1.5%				2.76%		2.24%		3.50%		3.09%		—		3.27%		5.5%		0.50%				styix us equity				STYIX		0.48%		$   480,421

								BAML US HY Corp C Pay B 1-5Y TR 										3.84%		-3.93%		-1.64%		2.90%		—		3.04%

		dbltx						DoubleLine Total Return (DBLTX)**		$   936,166.50				2.9%				1.06%		3.72%		—		—		—		—		0.0%		0.48%				dbltx us equity				DBLTX		0.40%		$   936,167		Initiated 10/10/2019

		ciozx						iShares TIPS BOND ETF (TIP)**		$   918,390.00				2.9%				2.85%		8.72%		—		—		—		—		0.0%		0.19%				tip us equity				CIOZX		0.67%		$   918,390

		617502091		617502091				Other Fixed Income		$   2,334,977.45		$   24,542.60		7.3%		0.26%		2.10%		3.02%		3.81%		2.65%		—		2.62%		0.1%		0.03%										$   2,306.02		0.12%						2315540.34		11806.74		5880.43		2,297,853.17

								Cash		$   684,503.76				2.2%

								Barclays Intermediate Government/Credit								0.11%		0.62%		5.92%		6.32%		4.44%		—		4.16%																						2315540.34		830,016.26		159,495.23		989,511.49

		+@cfbonds2						TWM Fixed Income Net of Fees (Inception 8/31/17)		$   31,832,565.90				100%		0.22%		0.55%		4.20%		4.63%		2.77%		—		2.65%		0.1%		0.03%														CFNEK Bond Accounts				31,666,701.84		2,168,442.87		237,315.09		Totals

		+@cfbonds						Total Fixed Income including Pre-TWM (Inception 5/31/11)		$   31,832,565.90				100%		0.22%		0.55%		4.20%		4.63%		2.77%		—		2.55%																		CFNEK Bond Accounts incl pre-twm perf				32,656,213.33		FI + Cash

																																																		82,173,637.83		Overall

		+@cfnek						TWM Hypothetical 60/40 Net of Fees (Inception 8/31/17)		$   86,616,133.42				100%		1.05%		5.48%		2.42%		7.84%		5.50%		—		5.82%										

Nick Weber: Nick Weber:
QTD, YTD and 1 Year should match pre-twm (row 25)								CFNEK Consolidated Accounts		TD Total		82,175,222.38		2170026.88		235731.08

								Benchmark Blend: 42% Russell 3000, 18% ACWI ex-US, 40% Barclays Int. Gov/Credit								0.87%		5.26%		4.23%		9.99%		7.23%		—		7.44%

		+@cfnekold						Total including Pre-TWM (Inception 9/30/98)		$   86,616,133.42				100%		1.01%		5.48%		2.42%		7.84%		5.50%		6.62%		5.30%																		CFNEK Consolidated Accounts incl pre-twm perf

								*The inception date is as of 8/31/17 unless otherwise indicated

								**The inception date is as of 10/10/2019



								Equity and Fixed income Disclosures: The performance data presented reflects past performance which is no guarantee of future results as investing involves risk of loss. TWM performance is calculated as a total return, which includes the impact of varying levels of cash held in the strategy. Pre‐TWM performance is calculated by: using information provided to TWM by CFNEK from inception of their portfolio through 06/30/2017 (net of fees) and an internal rate of return for the months of July and August 2017. Performance is calculated net of fees unless otherwise indicated. Some information provided above may be from an outside source believed to be reliable, but no representation is made as to its accuracy or completeness. 









										Report		TD

								FI Less Cash		$   31,148,062.14		$   30,678,774.90		$   469,287

								EQ Less Cash		$   53,865,257.08		$   49,037,039.52		$   4,828,218

												$   53,650.00		$   (53,650)				Pending Trade																																						2,405,757.96

								Total Cash		$   1,602,814.20		$   2,170,026.88		$   (567,213)

								Accrued Income				$   235,731.08

								Total		$   86,616,133		$   82,175,222		$   4,440,911















Allocation Ranges

						X								X



								Lower				Upper 				Current

				Asset Class				Limit				Limit				Allocation



				US Large Cap				20.0%		X		60.0%				60.1%						32,920,728		39,226,045.00						71.6%

				US Mid/Small Cap				5.0%		X		25.0%				11.5%						6,305,317

				International Large Cap				5.0%		X		30.0%				13.0%						7,115,125		10,110,373.00		0.184551826				25.9%

				International Mid/Small Cap				5.0%		X		15.0%				5.5%						2,995,248				0.146051826

				Emerging Markets				5.0%		X		15.0%				7.4%						4,057,650

				Cash												2.5%						$   1,389,313.00		$   763,251.99

																						54,783,381.00

																100%



																						54,783,567.52

																						-186.52





																  





Fixed Allocation

						X								X



								Lower				Upper 				Current

				Asset Class				Limit				Limit				Allocation



				US Treasury/Agency Securities				0.0%		X		100.0%				38.0%				0.380155764		$   12,101,333.41

				Mortgage-Backed Bonds				0.0%		X		40.0%				2.9%				0.0294090807		$   936,166.50

				Investment Grade Corporate Bonds, CD's and Taxable Munis				0.0%		X		100.0%				55.4%				0.5538397795		$   17,630,141.28

				Non-Investment Grade Bonds				0.0%		X		10.0%				1.5%				0.0150921214		$   480,421

				Cash and Accrued Interest				0.0%		X		10.0%				2.2%				0.0215032543		$   684,503.76

																						$   31,832,565.90

																100%

																						$   31,832,565.90

																						$   - 0







																  







Catholic Foundation of Northeast Kansas
Portfolio Construction as of 09/30/2020

Fixed Income
Asset Allocation

Strategy/Fund Name
% of Portfolio 

(Actual) QTD YTD 1-Year 3-Year 5-Year
Since 

Inception*
USCCB Non-
Compliance Fees

TWM US Government/Agency 35.2% 0.19% 4.23% 4.49% 2.74% — 2.60% 0.0% 0.00%
TWM USCCB Fixed Income 55.4% 0.65% 4.64% 5.20% 3.54% — 3.40% 0.0% 0.00%

Investment Grade 90.5% 4.40% 4.46% 4.88% 2.86% — 2.72% 0.0% 0.00%
Wells Fargo Short-Term High Yield 1.5% 2.76% 2.24% 3.50% 3.09% — 3.27% 5.5% 0.50%

BAML US HY Corp C Pay B 1-5Y TR 3.84% -3.93% -1.64% 2.90% — 3.04%
DoubleLine Total Return (DBLTX)** 2.9% 1.06% 3.72% — — — — 0.0% 0.48%
iShares TIPS BOND ETF (TIP)** 2.9% 2.85% 8.72% — — — — 0.0% 0.19%

Other Fixed Income 7.3% 2.10% 3.02% 3.81% 2.65% — 2.62% 0.1% 0.03%
Cash 2.2%

Barclays Intermediate Government/Credit 0.62% 5.92% 6.32% 4.44% — 4.16%
TWM Fixed Income Net of Fees (Inception 8/31/17) 100% 0.55% 4.20% 4.63% 2.77% — 2.65% 0.1% 0.03%
Total Fixed Income including Pre-TWM (Inception 5/31/11) 100% 0.55% 4.20% 4.63% 2.77% — 2.55%

TWM Hypothetical 60/40 Net of Fees (Inception 8/31/17) 100% 5.48% 2.42% 7.84% 5.50% — 5.82%
Benchmark Blend: 42% Russell 3000, 18% ACWI ex-US, 40% Barclays Int. Gov/Credit 5.26% 4.23% 9.99% 7.23% — 7.44%
Total including Pre-TWM (Inception 9/30/98) 100% 5.48% 2.42% 7.84% 5.50% 6.62% 5.30%
*The inception date is as of 8/31/17 unless otherwise indicated
**The inception date is as of 10/10/2019

Equity and Fixed Income Disclosures: The performance data presented reflects past performance which is no guarantee of future results as investing involves risk of loss. TWM performance is 
calculated as a total return, which includes the impact of varying levels of cash held in the strategy. Pre-TWM performance is calculated by: using information provided to TWM by CFNEK from 
inception of their portfolio through 06/30/2017 (net of fees) and an internal rate of return for the months of July and August 2017. Performance is calculated net of fees unless otherwise indicated. 
Some information provided above may be from an outside source believed to be reliable, but no representation is made as to its accuracy or completeness. 
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Sheet1

		TWM USCCB Equity Income		617502018		CFNEK USCCB TWM EQUITY INCOME								.CFNEKEI2

		TWM USCCB Socially Responsible		617502026		CFNEK USCCB SOC RESPONSIBLE S&P500								.CFNEKTS2

		TWM USCCB Small & Mid-Cap Value Strategy		617502034		CFNEK USCCB SMALL-MID CAP VALUE								.CFNESMID2

		DFA US Social Core Equity (DFUEX)		617502042		CFNEK DFA US SOCIAL CORE #2

		DFA International Social Core (DSCLX)		617502059		CFNEK DFA INTL MKTS SOCIAL CORE

		 		617502067		CFNEK TWM FIXED INCOME US GOV'T

				617502075		CFNEK USCCB TWM FIXED INCOME

				617502083		CFNEK USCCB PIMCO FIXED INCOME

				617502091		CFNEK FIXED INCOME OTHER

				617502109		CFNEK ALTERNATIVE ASSETS

		Russell 1000 Growth (IWF)		617502117		CFNEK RUSSELL 1000 GROWTH

		iShares Russell 2000 (IWM)*		617502125		CFNEK - RUSSELL SMALL CAP

		DFA Emerging Markets Social Core (DFESX)		617502141		CFNEK DFA EMERGING MKTS SOCIAL CORE

		iShares MSCI EAFE (EFA)		617502158		CFNEK MSCI EAFE

		iShares MSCI Emerging Markets (EEM)**		617502166		CFNEK ISHARES MSCI EMERGING MARKETS





Equity

		*Look-through - "CFNEK NEW" Check all boxes excluding show bench securities		 				 		 																																		*Individual account Returns are at Portfolio level

																						Performance

				Adj %'s										Strategy/Fund Name		Market Value				Asset Allocation % of Portfolio 		QTD		YTD		1-Year		3-Year 		5-Year		Since Inception*		USCCB Non-Compliance		Fees														Total		Cash & Equiv		Accrued Inc		Equities

		Equity income		14.30%				$   73,836.10		617502018				TWM USCCB Equity Income		$   7,496,579.02		$   336,359.57		13.7%		4.12%		-14.39%		-9.29%		1.35%		—		2.45%		0.0%		0.00%														7,562,518.79		280,036.54		20,981.18		7,261,501.07																$   11,170,494.63		$   140,104.77		$   11,310,599.40

														Russell 1000 Value								5.59%		-11.58%		-5.01%		2.64%		—		3.55%

														FTSE High Dividend								3.59%		-11.33%		-5.50%		3.31%		—		4.23%

		sri		38.67%				$   186,293.20		617502026				TWM USCCB Socially Responsible		$   20,786,595.23		$   398,988.10		37.9%		11.80%		12.01%		21.97%		16.05%		—		16.52%		0.0%		0.00%														18,996,776.20		518,814.89		13,569.12		18,464,392.19														467015.90		$   14,485,657.41		$   93,403.18		$   14,579,060.59

														S&P 500								8.93%		5.57%		15.08%		12.30%		—		12.71%

		iwf		9.08%		15985		$   28,270.17		617502117				Russell 1000 Growth (IWF)		$   4,973,287.70		$   253,188.12		9.1%		13.30%		24.06%		36.89%		21.42%		—		21.29%		10.7%		0.19%				IWF US EQUITY										5,299,564.14		38,206.70		7.94		5,261,349.50														0.00		$   3,415,657.60		$   (46,701.59)		$   3,368,956.01		IWF		0.002		$   4,973,288

														Russell 1000 Growth 								13.22%		24.33%		37.36%		21.71%		—		21.60%

		dfuex		0.99%		86924		$   30,944.03		617502042				DFA US Social Core Equity (DFUEX)		$   542,758.37		$   15,457.75		1.0%		7.67%		-2.85%		6.24%		6.82%		—		8.05%		3.9%		0.27%				DFUEX Us Equity										521,497.10		13,521.12		1,933.62		506,042.36														-1167539.74		$   3,421,192.24		$   46,701.59		$   3,467,893.83		DFUEX		0.0025		$   542,758

														Russell 3000 								9.21%		5.41%		14.94%		11.66%		—		12.22%																								31,493,285.12

		+@cflgcap												US Large Cap		$   33,799,220.32				61.7%		10.15%		4.42%		12.85%		10.83%		—		11.59%		1.0%		0.02%

		iwm		4.00%		10925		$   13,223.15		617502125				iShares Russell 2000 (IWM)**		$   2,190,678.75		$   17,718.15		4.0%		4.94%		-6.01%		3.15%				—		—		2.8%		0.19%				IWM Us equity										2,101,752.10		122,263.57		25.03		1,979,463.50														-233507.95		$   1,168,072.95						IWR		0.002		$   2,190,679

														Russell 2000								4.93%		-8.69%		0.39%				—		—

																																										

Nick Weber: Nick Weber:
Use 617502125 Equity # for IWM return		iwo		4.01%		6750		$   10,242.53		617502174				iShares Russell 2000 Growth (IWO)***		$   2,194,155.60		$   13,020.43		4.0%		7.25%		4.18%		15.99%		—		—		—		3.4%		0.24%				iwo us equity										2,058,813.66		9,762.06		4.25		2,049,047.35

														Russell 2000 Growth								7.16%		3.88%		15.65%		—		—		—

				2.61%						617502208				Nuance Mid-Cap Value (NMVLX)****		$   1,430,636.83		$   9,758.55		2.6%		0.07%		—		—		—		—		—		0.5%		0.93%				nmvlx us equity										1,209,694.44		7,529.62		2,700.03		1,199,464.79

														Russell Mid-Cap Value								5.84%		—		—		—		—		—

		iwp		1.47%		3340		$   5,285.35		617502182				iShares Russell Mid-Cap Growth (IWP)***		$   806,438.55		$   5,676.77		1.5%		9.46%		13.65%		22.77%		—		—		—		3.0%		0.24%				iwp us equity										742,339.36		4,709.56		0.00		737,629.80

														Russell Mid-Cap Growth								9.37%		13.92%		23.13%		—		—		—		 		 

		smid		1.55%				$   7,829.78		617502034				TWM USCCB Small & Mid-Cap Value Strategy		$   819,229.71		$   27,904.32		1.5%		3.37%		-20.81%		-15.70%		-1.75%		—		-0.37%		0.0%		0.00%														1,048,469.78		16,877.79		483.00		1,031,108.99		*Pending Trade		53650.00

														S&P 1000 Value								2.03%		-20.44%		-14.40%		-2.71%		—		-0.87%																								6,996,714.43

		+@cfmidcap												US Mid/Small Cap		$   7,441,139.44				13.6%		5.03%		-7.39%		1.00%		2.74%		—		3.89%		0.3%		0.05%

		dsclx		8.06%		299619		$   333,438.31		617502059				DFA International Social Core (DSCLX)		$   4,418,057.64		$   3,766.65		8.1%		6.83%		-9.23%		0.01%		-1.75%		—		-0.81%		0.9%		0.33%				dsclx us equity				 						3,658,603.29		57,990.37		26,026.53		3,574,586.39														0.00		$   3,005,004.71		$   (46,701.59)		$   2,958,303.12		DSCLX		0.0029		$   4,418,058

		NET												MSCI World ex USA 								6.25%		-5.44%		2.99%		1.16%		—		1.91%

		efa		5.06%		42780		$   42,547.21		617502158				iShares MSCI EAFE (EFA)		$   2,774,503.50		$   12,646.55		5.1%		4.56%		-7.15%		-0.03%		0.32%		—		1.07%		15.5%		0.32%				efa us equity										2,666,633.10		42,829.14		2.61		2,623,801.35														-934031.79		$   2,991,141.96		$   (93,403.18)		$   2,897,738.78		EFA		0.0033		$   2,774,504

		NET												MSCI EAFE (Net)								4.88%		-6.73%		0.93%		1.11%		—		1.90%

		efg		2.23%		8845		$   14,120.73		617502190				iShares MSCI EAFE Growth (EFG)***		$   1,221,019.80		$   (213,825.52)		2.2%		8.17%		4.61%		12.93%		—		—		—		17.1%		0.40%				efg us equity										746,402.95		11,293.91		1.09		735,107.95

														MSCI EAFE Growth (Net)								8.43%		4.60%		13.38%		—		—		—

		dfesx		2.64%		129698		$   102,006.79		617502141				DFA Emerging Markets Social Core (DFESX)		$   1,446,456.32		$   14,249.12		2.6%		8.16%		-6.45%		5.02%		-0.13%		—		-0.36%		0.3%		0.53%				dfesx us equity										1,846,182.33		29,459.60		12,062.70		1,804,660.03																						DFESX		0.0047		$   1,446,456

		NET												MSCI Emerging Markets (Net)								9.70%		-0.91%		10.86%		2.80%		—		3.35%

		eem		4.06%		50575		$   49,597.57		617502166				iShares MSCI Emerging Markets (EEM)**		$   2,225,442.75		$   16,920.96		4.1%		10.33%		-1.09%		10.85%		—		—		—		4.3%		0.68%				eem us equity		

Nick Weber: Nick Weber:
Be aware of when YTD, 1 yr metrics should be used 07/27/2018
		

tc={2B5A68B0-2129-4846-BB64-70C49324AF2F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Purchased 04/16/2020								2,047,688.75		185,131.74		22.76		1,862,534.25																						 		0.0033		$   2,225,443

		NET												MSCI Emerging Markets (Net)								9.70%		-0.91%		10.86%		—		—		—																								10,600,689.97

				0.98%						617502208				JPMorgan Emerging Markets Equity (JEMSX)*****		$   539,417.31		$   6,480.92		1.0%		—		—		—		—		—		—		4.8%		0.99%				jemsx us equity

														MSCI Emerging Markets (Net)								—		—		—		—		—		—

		+@cfintl												International Equity		$   12,624,897.32				23.0%		7.40%		-5.80%		3.60%		-0.12%		—		0.44%		1.5%		0.10%																				49,090,689.52																								$   73,891.73		0.50%

				0.28%				

Nick Weber: Nick Weber:
Cash from all accounts above		$   155,058.45				Cash		$   918,310.44		$   918,310.44		1.7%																																1,338,426.61		77,819.86		1,416,246.47																								$   2,306.02

		+@cfstocks		100.00%										Benchmark Blend: 70% Russell 3000, 30% ACWI ex-U.S.								8.32%		2.09%		11.34%		8.46%		—		9.02%										

Nick Weber: Nick Weber:
SI return number is from @cfstocks2								cash		1,416,246.47																												$   76,197.75

		+@cfstock2		$   54,783,567.52				

Nick Weber: Nick Weber:
Run Consolidated @cfstocks@ and make sure this number matches Total Portfolio						TWM Equity Net of Fees (Inception 8/31/17)		$   54,783,567.52		 		100%		8.58%		-0.01%		8.46%		6.67%		—		7.30%		2.78%		0.17%								CFNEK Stock Accounts						Total + Cash		50,506,935.99

		+@cfstock3												TWM Equity Net of Fees ex Alts (Inception 8/31/17)		$   54,783,567.52				100%		8.58%		-0.05%		8.44%		7.15%		—		7.63%		2.78%		0.17%								CFNEK Equities Consolidated Ex-Alts

		+@cfstocks												Total Equity including Pre-TWM* (Inception 9/30/98)		$   54,783,567.52				100%		8.58%		-0.01%		8.46%		6.67%		9.19%		5.48%		2.78%		0.17%								CFNEK Stock Accounts Incl. Pre-TWM perf





																						Please see important disclosure information at the bottom of page 2



		32183														$   53,865,257.08																																																														$   54,783,567.52		$   54,783,568

		$   886,127																		$   56,232		$   862,079																						46,701,589.68																																		$   31,832,565.90		0.09%



																																																																														$   86,616,133.42

																																																																														$   69,589,055.79



														***Subsequent to month end, portfolio adjustments were made to reduce non-compliance to 2.96%; below the 3.00% threshold.

																0.004

														$   13,802,591.28

														BNY		$   234,644.05		0.017

														USB		$   55,210.37		0.004

														WFC		$   110,420.73		0.008

														BAC		$   207,038.87		0.015

																$   607,314.02		0.044





Fixed Income

		ee						 

														Asset Allocation

								Strategy/Fund Name		Market Value				% of Portfolio (Actual)		MTD		QTD		YTD		1-Year		3-Year		5-Year		Since Inception*		USCCB Non-Compliance		Fees																		Total		Sweep		Accrued Inc		Fixed Income

		TWM Gov		617502067				TWM US Government/Agency		$   11,182,943.41		$   143,563.71		35.2%		0.06%		0.19%		4.23%		4.49%		2.74%		—		2.60%		0.0%		0.00%																		11,319,424.12		107,794.13		48,463.51		11,163,166.48

		TWM FI		617502075				TWM USCCB Fixed Income		$   17,630,141.28		$   516,397.45		55.4%		0.10%		0.65%		4.64%		5.20%		3.54%		—		3.40%		0.0%		0.00%																		18,031,737.38		710,415.39		105,151.29		17,216,170.70

		+@cfinvgrd						Investment Grade		$   28,813,084.69		$   659,961.16		90.5%		0.22%		4.40%		4.46%		4.88%		2.86%		—		2.72%		0.0%		0.00%														CFNEK Investment Grade				29,351,161.50

		styix						Wells Fargo Short-Term High Yield		$   480,420.95				1.5%				2.76%		2.24%		3.50%		3.09%		—		3.27%		5.5%		0.50%				styix us equity				STYIX		0.48%		$   480,421

								BAML US HY Corp C Pay B 1-5Y TR 										3.84%		-3.93%		-1.64%		2.90%		—		3.04%

		dbltx						DoubleLine Total Return (DBLTX)**		$   936,166.50				2.9%				1.06%		3.72%		—		—		—		—		0.0%		0.48%				dbltx us equity				DBLTX		0.40%		$   936,167		Initiated 10/10/2019

		ciozx						iShares TIPS BOND ETF (TIP)**		$   918,390.00				2.9%				2.85%		8.72%		—		—		—		—		0.0%		0.19%				tip us equity				CIOZX		0.67%		$   918,390

		617502091		617502091				Other Fixed Income		$   2,334,977.45		$   24,542.60		7.3%		0.26%		2.10%		3.02%		3.81%		2.65%		—		2.62%		0.1%		0.03%										$   2,306.02		0.12%						2315540.34		11806.74		5880.43		2,297,853.17

								Cash		$   684,503.76				2.2%

								Barclays Intermediate Government/Credit								0.11%		0.62%		5.92%		6.32%		4.44%		—		4.16%																						2315540.34		830,016.26		159,495.23		989,511.49

		+@cfbonds2						TWM Fixed Income Net of Fees (Inception 8/31/17)		$   31,832,565.90				100%		0.22%		0.55%		4.20%		4.63%		2.77%		—		2.65%		0.1%		0.03%														CFNEK Bond Accounts				31,666,701.84		2,168,442.87		237,315.09		Totals

		+@cfbonds						Total Fixed Income including Pre-TWM (Inception 5/31/11)		$   31,832,565.90				100%		0.22%		0.55%		4.20%		4.63%		2.77%		—		2.55%																		CFNEK Bond Accounts incl pre-twm perf				32,656,213.33		FI + Cash

																																																		82,173,637.83		Overall

		+@cfnek						TWM Hypothetical 60/40 Net of Fees (Inception 8/31/17)		$   86,616,133.42				100%		1.05%		5.48%		2.42%		7.84%		5.50%		—		5.82%										

Nick Weber: Nick Weber:
QTD, YTD and 1 Year should match pre-twm (row 25)								CFNEK Consolidated Accounts		TD Total		82,175,222.38		2170026.88		235731.08

								Benchmark Blend: 42% Russell 3000, 18% ACWI ex-US, 40% Barclays Int. Gov/Credit								0.87%		5.26%		4.23%		9.99%		7.23%		—		7.44%

		+@cfnekold						Total including Pre-TWM (Inception 9/30/98)		$   86,616,133.42				100%		1.01%		5.48%		2.42%		7.84%		5.50%		6.62%		5.30%																		CFNEK Consolidated Accounts incl pre-twm perf

								*The inception date is as of 8/31/17 unless otherwise indicated

								**The inception date is as of 10/10/2019



								Equity and Fixed Income Disclosures: The performance data presented reflects past performance which is no guarantee of future results as investing involves risk of loss. TWM performance is calculated as a total return, which includes the impact of varying levels of cash held in the strategy. Pre‐TWM performance is calculated by: using information provided to TWM by CFNEK from inception of their portfolio through 06/30/2017 (net of fees) and an internal rate of return for the months of July and August 2017. Performance is calculated net of fees unless otherwise indicated. Some information provided above may be from an outside source believed to be reliable, but no representation is made as to its accuracy or completeness. 









										Report		TD

								FI Less Cash		$   31,148,062.14		$   30,678,774.90		$   469,287

								EQ Less Cash		$   53,865,257.08		$   49,037,039.52		$   4,828,218

												$   53,650.00		$   (53,650)				Pending Trade																																						2,405,757.96

								Total Cash		$   1,602,814.20		$   2,170,026.88		$   (567,213)

								Accrued Income				$   235,731.08

								Total		$   86,616,133		$   82,175,222		$   4,440,911















Allocation Ranges

						X								X



								Lower				Upper 				Current

				Asset Class				Limit				Limit				Allocation



				US Large Cap				20.0%		X		60.0%				60.1%						32,920,728		39,226,045.00						71.6%

				US Mid/Small Cap				5.0%		X		25.0%				11.5%						6,305,317

				International Large Cap				5.0%		X		30.0%				13.0%						7,115,125		10,110,373.00		0.184551826				25.9%

				International Mid/Small Cap				5.0%		X		15.0%				5.5%						2,995,248				0.146051826

				Emerging Markets				5.0%		X		15.0%				7.4%						4,057,650

				Cash												2.5%						$   1,389,313.00		$   763,251.99

																						54,783,381.00

																100%



																						54,783,567.52

																						-186.52





																  





Fixed Allocation

						X								X



								Lower				Upper 				Current

				Asset Class				Limit				Limit				Allocation



				US Treasury/Agency Securities				0.0%		X		100.0%				38.0%				0.380155764		$   12,101,333.41

				Mortgage-Backed Bonds				0.0%		X		40.0%				2.9%				0.0294090807		$   936,166.50

				Investment Grade Corporate Bonds, CD's and Taxable Munis				0.0%		X		100.0%				55.4%				0.5538397795		$   17,630,141.28

				Non-Investment Grade Bonds				0.0%		X		10.0%				1.5%				0.0150921214		$   480,421

				Cash and Accrued Interest				0.0%		X		10.0%				2.2%				0.0215032543		$   684,503.76

																						$   31,832,565.90

																100%

																						$   31,832,565.90

																						$   - 0
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